




• .38 acres

• Paved surface parking lot

• 30’ wide access to Pearl Street

• 30 metered parking spaces

• Assessment for taxes: $328,600

• 2017 Market appraisal: $500,000

Partial view of City surface parking lot, 70 Pearl St., July, 2017



• Located within confines of 

private development

• Limited visibility

• Low utilization per DPW survey

• in 2016: below 50%

• In 2017: average 18%

• Low annual revenue 2016: $23K

• Annual expense 2016: $8,345
City parking lot entrance, 70 Pearl St., July, 2017



• Parking lot bound by single 

discrete building privately 

owned – risky & complicated

• Negotiating air rights – many 

unknowns

• Further obscuring public lot 

will likely continue low 

utility, occupancy, revenue

• Unknown costs with enclosing 

or partially enclosing lot 

within private structure

• Identified in planBTV as an 

underutilized sitePartial view of City parking lot, 70 Pearl St., July, 2017









Victoria Place, 80 Pearl St., July, 2017 (not part of proposed re-
development)




